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TOGETIIER with all and singelar the rights, miembers. hereditanents, andd appurtoronces to the saoe belononyg or an any way
incident or appertaining, including all Ludt-in stones ard refrigerators, heating s conditionung pluinh ated electrnedd tintures wall
to wall carpeting, fenees and gates. and any other ciniprient or fntires now or Lereatter attached connected or tetesd anamy e,
i: being the intention of the parties hereto that 4l such fintures and equipment, other thoo bossehold fuztore e cotntdeied o part ol
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgasee, its stoccessors and ussigns forever.

‘The Mortgayor represents and warrants that said Morteagor is svized of the awne descnbed preises in fee siples absolite; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortazor is Lawtully empowerad to con-
vey or encinnber the s e and that the Mortgagor will forever defenad the waid prenuses unto the Mortravec, ils stccessors ated assirns,
from and against the Mortgagor and every person whomsoever Lawfully cboeninge or to laim the sane or . part thereot

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortuaror will promptly pay the principal and interest on the indebtediess evidenced by said promissony note at the
tines and in the manner therein provided.

2. That this mortwage will secure the Morteagee for any additional sims which muay be advenced hereafter, at the option of the
Mortgaver, for the payment of taves, or public assesstuents, hazard instrance premivas, repairs or other such porposes pursiant to the
provisions of this mortuage. and also for any loans or ady ances that may hereafter be made by the Mortgagee to tlae Mortuagor uneler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as atnendead, or silar statites, and Al soms advanced shiall bear
interest at the same rate or rates as that provided in said note unloss otherwise agreed upon by e partios and shall be pavable at the
demand of the Mortyaee, unless othenwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the nortgaged premises, whether now evisting or hereattor to e ereted, insured
astainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at an tune and moa conpany or
wornpanies acceptable to the Mortgages, aml Morgagor does hereby assizn the policy or pobicies of inserance to the Murtoavee and
ayrees Lhat all such policies shall be held by the Mortuagee should it so require and shall include Toss payable (besses i boor uf the
Mortzages: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortacve by regitered neal e should the
Muortussor 4t any tisne fail to keep said premises insured or fa1 to pay the premiums for such imurance, then the Mortaavee By catise
such improvements to be irsured in the name of the Mortgagor and reimburse itself for the cost of such fmstance, with miterest as
hereinabove provided.

4. That the Montpgaszor will keep all puprovements upon the mortwaged premises in woud repair, and shonld Meortwazor fatl to do
wr the Mortgasee iy, at its option, euter upon said premises and prake whatever repairs are necessary and g the eaponses for such
repairs to the mortgige debt and collect the same under this mortgage. with interest as hereinabove provided,

5. That the Morluemer fay at any tie require the bssuance and maintenznce of insurance upon the life of any person oblizated
under the indebtedness secured hereby an a sum sufiicient to pay the mortgage Jebt with the Mortgaser as benefioay, and it the
preminins sre Lot otherwise paid, the Mortgagee tnay pay said preminms and any amount so paid shall becume a part of the mongage

debt.

6. That Mortgacor azrees to pay all taxes and other public asesuments levied azainst the mortzaved premises on or_before the
dire dates thereod amd to ednbit the receipts therefor at the offices ot the Muorteagee inrnediately upon payment, and shonki the Mort.
sapor £ail to payv such taves and dssesstzents when the <ame shall full e, the Mortoatee s, at its uption. pay the same and charge
the nonnts so paid to the mortrave debt and collect the same ander this tortoaze, with interest o above provided.

T That if this mortgaze sccures a Cvonstiuction loan”, the Morteacor aatrees that the prindipal wnonnt of the indebtedness hereby
settesd shall be disbrsesd to the Mortoasor in periodic payments, as construcfion progresses, in accordance with the tenns and condi-
tivies ot a4 Constrisction Loan Agreenent which is separately executed hat is naade a part of this morteage and incoummtul herein by
reference.

S That the Mortiwor will pot further enancher the pranies hove Jdescribed, without the prior consent of the Moitzagee, and
Gonld the Morteavor so encumber such premises, the Mortzee mays ot s option, deLare the indebtedness hereby secured to be
immediately dae and pavable and noy institete any proveedings noevessary to collect said indebtedness.

9 That should the Mostgaror alivnate the norteased premises by Cantract of Sade. Bond for Title, or Deed of Conveyance. and
the withm mortzage indebtedness is not paid in full, the Mortgagor or his Tnrchaser shall be requited to file with the Association an
application for an assmnption of the mortgage indebtedness, pay the reasonalle st as reguirad by the Association for processing the
asstumption. furnish the Asseciation with s «upy of the Contract of Sale, Bond for Titke, or Dewd of Conveyance, and have the interest
rate on the loan balince existing at the tine of transfer modificd by increasing the imterest rate on the stid loan balance to the maxi-
potm fate per annum pernitted to be charzed at that tane by applicable Saoth Caroling Low, or a lesser inerease ininterest rxle as may
Lo determuined by the Association. The Assowiation will notify the Maortooror or bis prrch e of the new interest rate and monthly pay-
mients. arsd will il him g now passhook. Shonld the Mortzagor, or his Prarh ot fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may declere the indebtedniess Lerebn sevuied to bee dnanediately dre amd pavable and may
institute any proceedings necessary to collect said indebtedrnioss,

10. That should the Morteagor fail to make payvments of prineipal and irterest as i on the promissony note and the saine shall be
unpraid for a period of thirty 1300 davs. or if there Jhould be any failire to coaaphy waith and ahade by any byv-laws or the charter of
the Mortpacee, or any stipnlations set ont in this mortdae the Moty icer st sts option nay write to the Moeitragor at his last known
address giving bim thirty 300 days in which te rectifs the said defanit and Qv the Morteavor fail to rectify said default within the
said thirty davs. the Mortersee, oy ab its option, invse e the interest rate on tie Toan halinoe for the remaining term of the loan or
for a hesser torin to the nuninnan rate per anni pernitted o be Chorset ot that bine 1o applical e Sonth Carelina Yaw, or a lesser
increase- pate as may be determined Ly the Acaxiation. The wnonthdy patmerde il be ehnsted secondinaly.

11, “that shenld the Mortearor fal to ke pavinents of principal sadrterca o M- on the pronsissony note amd shoukl any monthly
installment become past dize for & period i eviess of 15 dayss the Meorbuazes iy colleet o late Jharse” pot W exceed an amount
equal to five (397} per centum of any snch pat due instulluent in order to cover the eatra expense incident to the handling of such
delingnent pavments.

12, That the Mortravor heredn assicns to the Mortzacce, its sucoesorns et ewivns all the rents issees and profits acenung from
the morturazed prewises. retaining the nicht to collect the same <o Toras s the ibeht herehy seonrad s pot in arrears of pavment. but
should any part of the prindpal indebtalioss, or interedt, tixes, or fire- terirince pretins, be past due and anpaid. the Mortagee
may without notice or further proceedime take over the morteaed prerises, it thev shadl Tae ooonpied Dy oo temant or tenants and
coliect said rents and profits and apphy the swne to the indebtedness Borcda wennn J withont lability to account for anything more
than the rents and profits actnally collected. less the cost of collection ared anv tenant s anthorized apon reguest by Mortgagee. to
make all rental payvments direct to the Mortaasee, withont Tiabalits to the Mortoene il natified to the contrary v the Maortgagee:
and shonld said premises at the time of such defandt be ocoupicd by the Morteceor, the Mortoavee anay apphy to the Tnudee of the
County Court or to any Judge of the Caurt of Comimon Pleas who shall B resichs toor presiding in the connty aforesaid for the appoint-
ment of a receiver with anthotity to take possession of said premises and callevt arcli reits ] profite, applying said rentss after pay-

r'n]g'] ihe ‘u)st of collection, to the mocage debt without Hability th account for anthing more than the rents and profits actually
cullected.

13. That the Morteagee. at its option. may require the Mortuazor to pay to the Mortzazes, on the first dav of each month until the
note securad herehy is fully paid. the following sams in addition to the paviicnts of principal and interest provided in said note: a sum
equal to the preminms that will neat hecome due and pavable on podicies of morteane wueranty insnrance Gif apphicable), fire and other
hazard insurance covering the mortgaged property. plirs tanes and ssessinents neat doe on the mortwazed premises all as estimated by
the Mortmagee Y less all snms already paid therefor. divided by the minnber of temiths to clage Before one menth prior to the date when
snch preminms taves  and assessments will e due and pavable arch s to Be Bedd By Mortzases to pay <aid premioms, taves and
special assessnents. Shonld these pavments exceed the amonnt of pavinents actially maede bv the Mot for taves, assessments. of
inmrance preminmes, the exeess may be credited by the Morteazee on sibaegque nt parments to be nrole by the Morbeavor: if. hawever.
waidd sums shall be insfficient to make said paments when the same shall Become dne and pavabbe the Morteacor <hall pay to the
Morteasee any monnts necessary to make up the deficiency. The Mortwavor further azrees that ot the end of ten vears from the date
hereof, Mortzagee muav. at it option. apply for rencwal of mortaage gearanty or itnilar irenirance f applicablet covering the balance
then remaining die on the morteare debt and the Mortoagor mav. at its option. pay the sincle promnns requited for the remaining
vears of the term or the Morteacee may pay such premium and add the sane to the morteare Gobt i which event the Morteazor shall
repay to Morteagee such premitm pavment. with interest. at the rate apecifiend i said promissony nates ineepinad monthly installments
over the remaining pavient penod.
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